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Strategic US-cooperation with significant impact 

Enapter has announced a strategic cooperation with Solar Invest International SE for the US market. On the back of the exclusive 

partnership, Solar Invest as its licensed distributor will set up the sales network for Enapter’s product. As we have always argued 

that a rapid establishment of global sales structures will be crucial for the company’s success, we welcome this announcement. 

Since Enapter has so far no sales activities in the US market, the cooperation is highly complementary. Not only due to the 

supportive legal framework (e.g. Inflation Reduction Act) the US market has a huge potential. However, given its limited financing 

capacities, Enapter is unlikely to manage a rapid expansion in this market on its own. While a long-term substantial sales success 

is likely to take time and hard to predict from today’s point of view, the short-term impact from the cooperation is significant. 

Enapter will receive from its partner in total EUR 25m, which will lead to a now balanced EBITDA in FY 2023e (guidance EUR -10m 

to EUR -11m, PASe: EUR -10.8m). The positive news confirms our view on the case. With a TP of EUR 20, we rate the shares a Buy. 
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